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1.Economic  reforms in India were initiated in the year :   (1) 

a. 1990  b. 1991  c.1992  d. 1993 

2. Liberalisation implies :          (1) 

a. Greater role of public sector 

b. Reduction in governments control over the private sector 

c. Free economy with no controls 

d. None of these 

3. Which of the following is an example of Indirect tax    (1) 

a. Income tax  b. Wealth tax  c. GST  d. None of these 

4. What is meant by economic reforms?      (1) 

5. Define liberalisation?        (1) 

6. What is outsourcing?        (1) 

7. What are Financial Sector reforms?     (4) 

 

 


